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Buying January
Bonds

Rising bond prices, the changingstatus of the railways and
the improving Industrial situationall combine to render it
extremely difficult for any investorto select the bonds
J>est suited for his requirements.
If you have not looked over

your list recently it is entirely
possible that your holdings
can be strengthened by judiciousexchanges.
We have prepared a list coveringpurchases we believe to be
timely. A copy will be sent
vnu on reouest.
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Investors are finding this chart of
inestimable value. The conclusionsformed are sound and
logically arrived at.
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FINANCIAL NOTES.
The Empire Trust Company has been appointedregistrar of the common stock of

the Durant Motor Company of Indiana.
Inc.. and icglstrar of the Alaska Coal and
Coko Company's common stork.

The New York Cotton Exchange membershipheld by the K A. Masten estate hap
hhen purchased by W. I.. Johnson for IIP.OOO.or 11,000 leus than the preceding sale
of a seal In the exchange.

T.lttleton C. K. Hambley of llatnbley
Bros.. Salisbury. N. C., has applied for membershipIn the New York Cotton Exchange.
The Mechanics and Metals National Hank

lias been appointed by th*» Commercial SolventsCor!>oratlon the trustee rnder an
Indenture of mortgage, dated Novomber 15.
1921. and securing an Issue of 11 .OOO.OOO of
first mortgage ts per rent, bonds.

A booklet entitled "How to Read Your
Broker's Statement" has boon prepared for
distribution by Maxwoll, Hill & lleyher, 07
Wall street.

U. S. CERTIFICATES AND NOTES.
Month. Per Wed. Approx.
1922. Cent. Bid. Asked. Bid. Yield.

Feb 5Vi too 5-52 Its) l-« 100 5-32 3.115
March 8 IIS) M2 100 1-t 100 5-32 3.75
March r.14 inO.Vltl 100 9-32 lOO.Vlfl 3.75
March M* 100 11-32 100 7-1H 10011-313.70

April... 4't lfiO 100 1-1B 100 3.05
June.. 4'i 100 100 3-32 100 4.05
June., 5V4 100 23-32 100 11-1A 100 19-32 4.00
Aug.... r,'Z 100 21-32 100 2.5-32 100 11-16 4.15
Sept... 4'A 100 100 1-8 100 4.30
Sept... r.i, 100 10-32 100 23-32 100 3-8 4 20
Dec... 4'A 100 100 1-S 100 4.35

1824.
June., f.% 102 3-8 102 1-2 1 02 7-18 4.07
STt r»5 101 13-18 102 1-18 102 4.87
Acceptable In payment of Federal taxes

In the dates of maturity.

METALS.
Dec. 22. Dec. 21.

Bid. Asked. Bid. Asked.
bead, epot.N.Y 4.80 4.73
Lead. N T.,Jan 4.88 4.73
Ttfwir W spot e.PO 4.1k)
Prtlhe W.. Jan 4.83 4.93
Aluminum .... 17.00 18.00 17.00 19.00
Antimony 4.38 4.73 4.83 4.73
Flee. fop., spot 13.37* 14.00 13 37',4 14.00
Jllec. Cop.. .Tan 13.30 14.1214 18.50 14 1214
Pig Iron. No. 1
X foundry.... 22.30 23.00 22.50 28.00

Pig Iron. No. 2
X silicon 22.00 22.50 22.00 22.30

Mr Iron. No. 3
plain silicon.. 21.30 22.on 21.50 22.00

Bess. Iron.Pitts 2n.no 20.00
Jless. hits..l'ltts 29.Of) 29.00
Quicksilver $52.00 tr.'.'.liO
Platinum, soft *78'*) IT8.00
Platinum. 0% Ir $84 no $94.no
Platinum $00.00 $90.00
LONDON, T)ec. 22..Following are the closingmetal quotations:

t a. d. Changes.
Copper, spot 00 3 0 off 7s Od
Copper, futures 07 3 0 off 7s IM
TSIec. copper, spot... 74 10 0
Klee. futures 75 10 0
Bales -Sp<>(. DO tons: futures, 430 tons.

Tin, spot 170 13 0 off 12s 0d
Tin, futures 172 15 0 off 10s
HI rait* 172 0 0 off 7s 0d
Sa1e»~Hpot. 80 tons: futures, 430 ton*.

Laad. spot 25 7 n
I<ead, futures 24 7 it
Kpelter, spot 27 7 8
rfpeltcr, future* 27 7 fl off 2s 0<I

OILS.

Refined petroleum was unchanged. Prices
fellow: Rtnndard white, New York, export,
bble.. Be. In hulk, 13e. In barrels and lH!4r.
In coses: water white, 9c. In bulk, IfW. In
barrels and 1914c In cases. Motor gasoline,
*arages, 27c., steel barrels. 1,1 iseed oil,
trtetly pure, gallons of 714 lbs., in barrels.
Tiih Calcutta oil. 88c.

OtT, CTTT. Dec. 22.-Cre<llt balance*. $4
Wsmis, |I3,J93: average. 51,141; shipments,
18.731; ever-'ge, 30,913.

SUBSCRIBERS RUSH BC

FOR TWO BIG ISSUES
i «ar

$30,000,000 American Sugar Bid.10!
and $12,753,000 Louisville 9o ?°

....i v... k..:iu c4-96.73
twin .wiMiiwic onu^iii, 93.10

95.84
The $o0,000,000 American Sugar Kefin- jg'Sjj

ing Company 6 per cent, bonds, offered
at 98^; and Interest, to yield about 6.14 96.54
per cent., as well as the $12,756,000 Louisvilleand Nashville firat and refunding 95.80

5tj per cents at 101, were oversubscribed loO.Ol
yesterday. By 9:15 o'clock in the morningorders in excess of twice the rail- 100.04
road issue had been received and the
books had to be closed as soon as they French
were opened. This heavy oversubscrip- 4i-»*
tion insures a relatively small allotment,which on account of the holiday J***
and the upproach of the end of the
year may not be made until next week. 2...
The sugar issue was sold 70 per cent. 7...

firm to participants up to 3 o'clock, and
three hours later, with many v/ires to
be heard front, orders had been received i..|
in excess of the total. New England 10...

taking a strong share.
The sugar Issue is a fifteen year 6 per .r"

cent, gold bond and the only dctr 11 not 14"!
made public on Wednesday Is the exact 50.!.'
phraseology of the callable feature, 1...
which is as follows: Callable as a whole 4...
or by lot in amounts of not less than "

V .000.(00 on any interest payment date 14
on thirty days' prior notice at 10G for 3.','.
the first five years and thereafter at a 4...
premium decrcaoing one-half of 1 per 1...
cent, for each full year until and includ- a2'"
Ing January 1. 1931. and thereafter at 33'.!'.
102to maturity. Earl D. Bnbst, pres- 1.'..
ideut of the company, in a letter to the 4i...
bankers .said In part: city a
"The average annual net Income from

operations and other sources available 30...
for depreciation, reserves and dividends Cltyof
for the last ten fiscal years was $10,265,- 37...
662, or equivalent to more than five and 1

one-half times the annual irterest
_

charges on this Issue of bonds. 140.".'.
"Theso bonds will constitute the sole

funded Indebtedness of the company,
which will covenant in the trust Inden- "J
ture not to mortgage or pledge tny of nYCI
Its fixed assets, as therein defined, 10...
without at least equally securing this NYCK
issue." 2~.Wh

fny ci
11 A. n.1 1
riTCiagc uwnu * » two Aiiogc!

: 3...
AmAg

Drrrmbrr 22, 1921. fl..
Thar*- »t Week S...
it«). Change. Ago. l>ec.31. 4...

10 Hails HO. 1.1 ..10 80.83 73.18 4...
10 Indnstrinl*. 94.89 ..S3 95.18 88.13 2...
.1 Pull. Ctll.. 14.83 +.11 73.H3 00.07 Am AI
.7 Foreign 90.43 ..4" 101.00 90.02 i

30 ftuntls 87.20 ..17 87.8H 78.35 AroSa
IV./ 3...

BOND NEWS AND NOTES. f]
Tunnel ItnnilM Awarded. 10*"

An issue of $2,310,000 of 4V'2 per cent. 2...
tunnel and bridge bonds of Allegheny c

county was awarded to a syndicate A.,'^
composed of the Mellon National Bank 2...
of Pittsburgh and Redmond & Co. and 24.'"."
Montgomery At Co. of Philadelphia, at 3...
102.337. Salomon Brothers & Hu trier !*
were awurded at 4.76 per cent, discount *"

a temporary loan of 5400,000, dated De- 0jj"
cember 23, and mHturing on June 15, Arn'rj
1923, by the authorities of Manches- 1...
ter, N". II. 3...

o...
o...

California Honda Auctioned. AmTl

In California yesterday $7,000,000 of ArnWi
bonds were sold at auction, but the 3...
sale was too late to have the results Armoi
recorded to-day in these columns becauseof the difference in time. An,nouncement as to the institutions which j'"
obtained the bonds will be made to- lo!|,
day. During the day also, the results 3...
will be known of the sealed bid open- 3--*

ings on $20,000,009 of the SLato of Ohio's i"'
soldiers' bonus bonds.

\
New Orleans Award .Made.

J. F. Finite, secretary of the New At' 0

Orleans Board of Port Commissioners. j'* ]
hus awarded $11,500,000 or thirty-six ami Atltll
one-half year average general Improve- I. .

mcnt and $2,E0O,000 of twenty-seven and Atlaat
one-half year average canal improve- *

mcnt 5 per cent, bonds to the Interstate J"'
Trust and Banking: Company, tho HI- AtlRei
bernia Securities Company, tlrj Ma- 1...
rlne Bank and Trust Company, the AtlssI
Whitney Central National Bank and
the Canal and Commercial Savings *

Bank, all of New Orleans. i"|
1...

Trading Moderately Active. i"|
Trading was only moderately active In g A C

yesterday's bond market, but the supply j.,
was heavier than the demand ami 3...
prices continued to recede. Uaiiroad 2...
issues were freely sold and exhibited the - }
largest losses, as they did on Wednesday.The St. I'aul and the Katy issues 2°..
were particularly weak. St Caul ts of B ft o
1925 declined from 70 to 671<i, and the
Katy first 4s dropped about a point.
There were several other weak spots In u .,

the rails. Industrial and public utility Rsitfti
bor.ds were less active and firmer than 1...
were rails. Foreign tJovernmcnt issues Kelt*1
were inclined to heaviness. Liberty
bonds were under pressure and yielded A-furtherground, but Victory notes were 3.''
firm at top prices. B ft O

W

Michigan United Railways. I"/
The bondholders' protective committee 1

for tho Michigan United Railways Company'sfirst and refunding mortgage 4..'.
thirty year 5 per cent, gold bonds has 2...
sent cut notice to the effect that since *

the committee was formed on November
19 holders of more than $6,000,000 of the «

bonds (approximately 60 r>er cent.) have Petti c

deposited them with tho committee. l..f
When the committee shall receive bonds Bwayi
held in Kngland, which will be deposited, judn l
from TTi to 80 per cent, in amount or 2
bonrlholders will havo Joined the com- Bltln I
mittee. Public utility engineers are for- "

mutating a financial operating report on }
the properties and public accountants are pkn'j
making en audit for the committee. It 3...
is the desire of tile committee to obtain cci

from those acurccs Information sufficient 2...
to enable it and the bondholders to do- ,0'

eide what plan should be adopted and
wlint course pursued regarding the com- 4...
pany's future operation and financing. M...

_____ fikn I

Korrlgn Bonds Bell Well In IT. H. mftT F

The greater number of Government
external bonds Issued during 1921 were
sold In the United Sta'es, according to a 2!
compilation made by foe American Ex- >

press Securities TV partment, which R»wn

shows shows also that 8 per cent, bond *

Issues werc#ln almost nil ^anea foreign luwh'
Government bonds sold In the United 3...
States. Kxternnl issues In o'ht^ coun- '*»n 1
tries paid 7 per cent, or less and Internal
Issues 5 or 6 per cent The partlclpa- * "

tlon of Uoudon in world finances this 2»!!!
year hrs been chiefly in the interests of t «n i
the British colonies. Indeed, tills year's OrT
foreign financing in the United States ' «

lias been considerably in excess of that
of last year and has amounted to up- a|'j
proximately $4i>0.0n<V000. |g".'

FOREIGN INTERNAL BONDS. can't
J I;::

Xtyian* not. Issued In Amerl-an dollar e«lii-« 10
|\R It*. rlue. Hid. A"* .J

sr-e <tln funllst), IS Hep'., tat' 72<i 7.V,
Belgium irrsfors) Sent.. I«M at 07
TIB'l-li V|r1or\... i Issueil temajo fa?
British V.*sr T«na 11 r. Kr"l i|'i 130 '

Oksda rd4 lice... 1027 P2'i 07* I'"
.caVa'U r. oet... tail sou. ftnu
Canadn T.V4 Nov 10.14 pn»J M "m <

Crenel! Victory... ' I-»..e,i ion .-014 tit *
"reneh l,oan 4 T -siied 1917 t.S'^ r..i ' G
'"rrneh Ician pf.. 8 ?.i.ed !fl»a 701.4 7714 7...
Hranrh l,oati 0 fipMon |T!I (, 7-, 12...
Italy Tr-ss a» II.. I02S 4| -<3 Con b
Italy War t^stl.. !> IT. .",0 1...
fvloles tttrarlt) r. on f.3 On N
Ru IX. BiV>, r*A I eh... IMS 2 4 I...

THE NEW YORK

) N D S IN STOCK EXC
THURSDAY, DECEMBER 22, 1921.

1921. 1920
sales 517.333,000 $25,983

to date 3,493.726,000 4.462,653
RANGE OF LIBERTY BONDS.

ilr.K. Sales (In
\sked.Yield. $l,000a) Open. High.

93.44 3.90 555 3VsS (1982-47) 93.24 93.40
3 8V,8 res 93.12 93.12

96.00 4.23 .. 1st ev. 4s (1932-47)
95.26 4.33 1 2d 4s (1927-42) 95.46 95.46

» . 5 lst-2d 4V*s
96.04 4.52 262 1st cv. 4Vi« (1932-47) 96.10 96.38

100.00 . 1 1st cv. 4Vis reg 96.62 95.62
95.26 1.60 941 2.1 cv. 414s (1927-42) 95.62 95.66

6 2d cv. 4reg 95.36 95.36
96.60 4.83 1,621 3d 4VtS (1928) 97.30 97.30

Q o.i il:. «« 7.1 06 74
93.88 4.60 3,296 4th 4Vis (1933-38)... 96.16 96.16

11 4th 4Vis reg 96.72 95.76
100.06 4.70 1,903 Vic. 4%s (1922-23). .100.02 100.04

18 Vic. 4%s rvg 99.84 99.86
100.06 3.70 1,328 Vic. 3*is (1922-23). .100.02 100.04
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... 0712 20 3414 ft 10088 »!« * Pet or Ud 26...
tlflratoa Chi M A St P l 1 0la cr to jN Y R
anped deb te 2ft 1008b 23 100 cer
. .. .831? ft 03 11 IOOI4 1 1001$ 0...

538f 8 343eiKtWAnenCUt 15 10O INYI
l»p Trti 10 .04131 certiorates I .0034 2...
381 3488' 1» 100 Mldvwle ft] to err

A V 4'< J4 54Ia Own Electric to 10 8334 «...
...00 ft 36 1 IO.3I4I 1 Ws 10...
. ...mM4 « m «* i joiia l-i Bii.'l, " * '

....OOlj 2 72 0«m Electric 1* 1 837* »«1

....90-., !0J1 15 OA Minn A 8t I. 8*| 19...

....91.V 26 «0 G«m F.loc3H* 1 13...
"orrnnl »s j 70 2 73 5 7212' 10...
....83 3 AOV "codmftr Ttrs Mlnn&OtL MS»1 «...
...R2I4 no AO AHubWItll I 331a; 1.

THI-I*#- 10 881*! 34 99lji 3 33 «. .

88 |0 OA 32 0014 MlnnASt I. «»' «...
Vatl Hy» «*'* I...(A. .90 1 34 3...
Nor AH- 17 871a 37 wu MHP*8.SM»HA I...
...107% ia...,..os in .oMti 1 10114! 2...
...1077* 3 «71»| 0 901g 9 101 3...

.107% rN»NW »H<I 13 9014 2 1«07. 1...
put,I 117- 3 10734 OootJ.-nar T1r« MtnSB MAAt4*i 3...
ntnk 4« 2 107%, A Hub lit As! 2 94 9...
rtpts CAN w«iii 4s 3 IIOIj M katmwii 43...
...1001*! 4 82 0 IIOI41 Prrlrj A 2...
...IOOI4 1 HUa 2 110A* »lwin lauorlj 11...

1011*1 lUmptd 11 HOI* 3 78 U.
...IOO 3 SAI4 OrTrRyCen 7* 10 77% NYT...1001*! 3 "Iflla 2 1091* 70 771g I...
...100 I CblANW ** 4* Ot North 7s A 2 77% 9...

for Hy 7«| 1 91 A, 1 1007* 0 77*4 NY T«
.. 1091», Chi Ky* lit Ih 4 1(;0% MKAT 4. 10...
...10014i 1 (181* 4 107 8rrt** 0 1...
...1(191* 12. (IS 2 106-*' wtMO Inmirt N Y W
..109 0 (I8I4I 10 10014 3 851a' Alio

ninrh. 1 .... OS 11 100.-4 25 ...047* (17...
3 A Oh S» CblHIAl'Ky 4 .1 tOOf* MKAT * 2...
....84 10 78141 5 jnela 8»rVs C 9....

847* 10 781? 9 107 when ionis 2...
84 1 78% 20 100-14 10 91VNI*eF

tfCUAs ChlHIAP fit « 12 100-1* 80 91lj! 0...
....n.i 1 751 a 1 K'O-V 1* oi Nortel

'« cn S-. 21 7W»j 2. 107 5 9Ha t...
....901*; 10 7.SI* 20 108% 1 91 9...

90 8 75 22.....I0flla 7 OlVNo^fti**thrr Is; 10 751* Great Nor 4>«* A t|U
'.'W4 Chtl* Coppor 7* 3 87% M AO flt. (. ACjX,r|.;l9wKn«4s| 8 993* Hoek Vol 414* gtd <a Iffll V «

...103V 1 02141 !#.. «T.82 2 80'jJ t\\\
#

J

HERALD, FRIDAY, DECEMBER S

HI Kir r Str*KC8L4!4» South Ryftmte CS Rubber 7i
A il U L l...». ...771a a 6118 1 xooia

SauA&APiuufe 1 01 US Rubber ti
2 70 10 OUg 4 h«%

Seabd A L te 3 Ollg 10 »6>a
i«io 2 44lg ft 01 1 8M*

'

..
h 44 20 Ollg 2 S012

,000 Holiday j 44J(j omndOll c*i u 10 86%
,000 3,(i9o.853,000 ia 44 13 100 UH steel tj 5a

3 s 441g a 10.')% 1 ea%
Pc:4)d A L ad 1 0 105%' VeraCrE&Ptlyi

Net 3 153g' BteelfcTuboCo 0 30
Low. Last. Chgs. 15 IMgi of America 7» VaCarChsnbs
93.1*4 93.40 4-.14 19 '3,«! 2 98 'wl4
Oil" 03 1" .08 ,f' 15 1 97'3 l* ft*
35.1- 34.1. f-eabd AL fd Ml 6 08 VlrRlnUn Ry to

4 32 Term RR Aasa 2
95.46 DO.46 ..10 io 3Ha| oCMtLis * 873

. . SlriclalrCO 7I*» I »(j 1.88
95.86 95.90 ..48 ' j**! a".....76 ® if*
95.62 95.62 -.48 ;;;;«8^ 4 77u
95.24 35.26 ..o0 i... . ..waul

'' * * 8 Va & S\V rn as
95.02 95.02 ..40 s 083 7aa«
96 54 96.56 ..44 1 07V Wabash 1st
96*58 96 62 30 » .. ,07>2 Tdwter OU »« 1 921,2r'«A OSSH .a" 2 08 certificates Western Else *,
95.80 90.38 ..8i r a lOoVa 360
95.62 95.66 ..40 0./4' "'w iToledoPAW 4s West Mil is
100.02 100.02 .. 4 0834| 4 23lS 2 59!s
99.81 99.34 ..02 6 G8ia Un Beg * P 8s 2...... .sola

100 O* 10002 4 00 4 00 WNYJtPalst100.0- 100.U. ..
- .... UnPec HM-r «s 3 9HaSo&>Ala5sl«M g WeatPadflc 1st

.nOovlH Chilean Ss 1»4# So b/iitATel UnionPacific *» 2 85
..10-4U receipts * o oTi. 338.">U
..104 1 100 Sou'lil'ac cvsi UnlonPec rd Ss x Hf.%

1041s a 09.1s ,r L," 10 82U a 861*
..104 10 0971, southPacfd 4» °B Tank Car W Pa Pwr 8s A
I.. 1038s 7 993, 7" «0Ulp Ts ft9112
..104 0 ooAg 7. e. ®l 1 lot WestUnion 41*
,.104i« 27 993, 7 |cnJ»ed Drug Rs X.. ...10714
.. IO.U4 4100 3 10413 0 IO6I4
.104 50 003, south l'ac 4s , 104 1 10«ia

s'ulo «S 12 90S« 788*' 2 10413 1 1063,
..1001a Uruguay Or Ss SoPac SK tor 4s] 2 104 WestUnions'

lOOAi 1 10212 1 801» United HylnvOs 4 86ig
,.iroia 1 1031a So *J« 1 to 11 88ia
. .100.3,'Queensland 7» N J 7s 1041 ,, 761® Weetlnghse7»

lOOl'il certificates receipts 1 7ft|. ij|06
zuelroli 1 1077s 28 0313 FPRealtyftl Is Wtckwtt*.
..100 1 10734 fouthern By Is 28 931y gptowrMllI
..10314 13 1071a 12 883g LSRubber 7Hs 2 1(8
. .1003* 1 1076s a 88 1 10<14 Wllson&Co 1*1
..IOOI4 ChinesoGovt 69 2.1 881g 2 104 104~(
.. lOOlg 11 43 23 48 1 10X34 WUsonACJo cv

..100 3 4»U 1 88lg 1 1037g 2 8.II4
?I rect 2 43 .'1 88 2 104 185

..100 JapnnosrtiMlis 3 »I3i 1 104U R80I4

...0034| 21 1 88 Otato Power la 1 85

...907g 2 8634 jkmthRyStL 4* 1 89 Wis Centra 4t

...Wi'ig Japanese2d4l*i J 7712 1 8914 3..' 753j

...PMl'jl 5 801a

...UOig 5 SO'ig
DIVIDENDS.

..101 1 733g
J lof* Stock dfPay'"

irn
Record. able.

s£n7. « ,2. American AletaiB Co.. $0 Dec. 27 Dec. 21
* irwv'i J American Shipbuilding Co.,

I2?8 q. 81.75 ... 7 Jan. 14 Fob. 3
l&Heph } 3 ,31a American Shipbuilding Co..

»?» ,£ 4 extra. 82.25 Jan. 14 Fob. 3
. ..8j 18 73 American Shipbuilding Co.,

q.. pf., 81.75 Jan. 14 Feb. 1

_ . ,,
Beacon Oil, 2% Dec. 24 Dec. St

Tad) Is. Norf&W d!v 4s Boone County Coal Co.. e.-u..
leo A 1 83 pf., 83 Jan. 3
n lamed .NorthcrnPac 4s Boston Consolidated Gas Co..
...45la| B...»...83"g $1.75 Dec. 24 Dec. 3(
...453g| 1 84 British Umpire Steel, q., 1st
...45la NorthornPac3s pf.. B. 81.75 Jan. 14 Feb. 1

...453g| 4 agog Citizens Gas Light Co., $2.50.D*C. 24 Dec. 3(

...43la 11 ,5934 Dominion Coal Co., q.. pf.,
.453g! 2 80 $1.73 Jan. 12 Feb. 3

...4.W4 Nor Staff* Pwr Dominion Stocl Corpu., q.,
...... o__ . ..r si .".n Jan. 14 Feb. 1

*#*44laii 4 ftfWU East Boston Gas Co., #1.31%.Doc. 114 Dec. oC
'a- k vV Holl Tiil u Elmlra Water-Light B. B.

*' T-io i ,n7 Co., q.. 1st pf., $1.75 Doc. 20 Dec. 31
I :|!L Klmlra Water-Light K. B.

Jr*! I Co.. q.. 2d pf.. $1.25 Dec. 20 Dec. 31
'"Isioi > JniVfo Caleon Steel Co.. q., $1..... >»" *

*'8i }^8 Falcon Steel Co., q., pL....43 J 10fl.(t jt.75 JaIU *

"' "^-'8!'/ V ?0.7. Fidelity TnternMl. Trust Co.,
...4o Or 4 Cal 1st j.t . *2 55 Dec. 23 Dee. 31
r sf 4K. 2 96 Fldcllty-Vhenlx Fire Ins. Co., '

.. .Sills'OrShortLine Ss 8?a . $20 . Dec. 3t Jan. It

...53 1...C..100 Garfield Natl. Hark. q.. $3..Dec. 27 Dec. 31

...52I3 Ore Sli L fd 4s Qarfield Natl.Hank, extra, $3.L»oc. 27 Dec. ol
1 Tex 4«] fl 8714 General Flroprooflng Co.,
...743i| 1 87 q.. «1 Jan. .

.. .T4&8 OrcWash KK& General l-'Ireprooflng Co.. q.,

...74 Nav fd 4s pf.. $1.75 J°n-
..74U! * 77U Gotham National Bank, q..

.. .74181 4 773g $3 Dec.2t Jan. .

...73r8 25 7714 Inler-I'rovinclal Brick Co.,

...74 2.5 773, q., pf., 1%% Doc. 2i Dec. 31

-2S I ,li7KnlKht' Inc::.q::Dec.24 jan. s
...73i2> 2.. 77 I'&wton Mills, n.» $- Dec. Hi Deo. 31
.. .7.4 771a Manning - Maxwell - Moore,

f

i Tex*d T °MSt7aSt Moootm Bplnnlng Co., q.i' ?Y.Dec". 20 Jan', i
... 80)3 rwlhc' OMto M treal. .T.ramwfty.. .C°7..q;: Dee. 3t Jan. JC
""J, ,1 224 Newton & Watertown Gas
"

no I"ac Tel i'T 3s Co.. *4 Doc. 24 Dec. U
""52 o ooto Shaw inlgnn Water Power
' *1 t "i8 Co.. n-. * 1 ? > Dec. 27 Jan. K

; 1 Spanish River Pulp Paper
.eoiai .>...,...9.) q<> ii.73 Dec. 3t Jan. 1(

111rates 1 . ... .92 Spanish niver Pulp Paper
....SO Packard M Car \-a f q-i pf. (1.77, Dec. 31 Jan. If

. ..7012 Co 8a TueketlB Tobacco Co.. <J., |l..Dec. 31 Jan. H
THtl, 4s 5 100*8 Tuekett* Tobacco Co., q.,
...28 3 10O7g pf.. $1.75 Doc. 31 Jan. 14

B 6s 192,1 4 look) Welsbaeh Co.. B.-a., pf.,
...0713 2 10134 ma.5o Dec. 23 Dec. 31
B 6s 19661 1 lOOlj Whitman, Win., q., pf.. $1.75.Dec. 20 Jan. ;
...881s 1 100*g wilnon Body Co.. q.. pf..
c cm 43; 1 lOOlg 31.73 .Doc. 20 Jan. 1

00*4: 2ft 100
...606h 4. OOTg . ..

...OOla Pan-American £T DIVIDEND TABLE.

...OOla Pet * Tr 7s
00*4 1 WW*

...OOU 1 90 December 23.

...6'jla a 9512 Allla-Chalmers pf » >;
,...60)4 PennaTs Air Reduction Co l.W

....OOla; 1 1037g Chandler Motor Car. l-a
COU 2 .100 Dixon Crucible. Inc.. pf..... -.01

1 103!U Po'lfie Manufacturing... t.OJ
,,921g'Penna #>48 Podge Manufacturing pf l.«.

o->i.I e 1031a General Cigar deb..................... 1.7,
Tram 4' 1 1017« International Harvester 1.2.

voi i Jn.ii? International Harvester SS
i"?2§. ,i Jnra Mafilla lilectrlc R. R. A Light Corp.... |1.3JMex4l>s 10 1037g MsMachuBetts Lighting 2.W

. J 1223* Phelps, Doilge A Co 1.0JTor 4*A 0 lC.t'g western Kleotrlc 2.51
.. .726g 0 103*8 Wrlgley, WilliamM
x&MSs 6 1037^ Wrlgley. William 1.7!
,...63*8 0 IO.H2 December 27.cntral 7» 0 103*4 Northern securities extra 4.01
...10514 1......104 Northern Securities extra 6.«
..105ls Penna6s 1968 Wilson * CO1.7!

i »*!* December 28....0H*s2.......9412 British American Oil Co., Ltd. .31
... .98 41 Penn gm 4Hs A December 30f?® Alabama Power l.T!
. ...93I4 1.......85 Associated OH 1.51
... .OS's| 0...... .8513 Atchison, Topeka & Santa Fe J.5<
. ...98I4; 1 80 Canada Southern l.M
snconb-j 9 851a Great Northern R. R. pf 1.71
... .79 Penna I960 Manufacturers Light A Heat. 1.0<
,...781(. tt 04 Michigan Central 4.01
. . .7Mi4 renna w xv«s .nhi.oiih.1
pndebl« 2 85 New York Central 1.2:

Hi Peoria 4 E tut Nlplsstng Mines 11
....831a 3 077» Ntplsstng Min«s extra i:
St J.tlbls 6. "lit Northern Pltctflc R. R 1.7;

on I'eo &E lnr Northern States Power 4.0<
falls 1911 . *>-<». Northern 8tate* Power pf 1.71

tor v> Pore' \iim j. n Pacific Gas A Electric 1.2:
* 'iSS] ,

Marq ® raciflc Oas A Electric 21
:::S p^n JSJf
k7.1OMg when Isxuod

10.51a 3 IOO SHOET TEEM NOTES.
.. 10Mb P Ixjrillartl 7n

______

. ..1031a 2 1121a

...10334 Pitts Ola Obi A Rate. Due. Bid. Ar.Vefl

. ..lr.sia Ht Lb A AlumCo.ofAm.. .7 Nov. IMS 100M 100H

. ..lOMg r, 01 AmCottooOll 0 8ept.2.'24 OS 05't

...1031a; PorUsndRyTVia AmTolATel 8 Oct, 1022 100 100W
AmToltTel 6 Feb. 1024 00 J< 100

*"!2as2 i AmThread 8 Dea 1928 109 100H
ioVkis a co AmTobacoo 7 Nov. 1022 100JI 101H
. ...747g PR-AmToh 8s AmTobecoo 7 Nov. 1023 101 Jf 102 W
m ELt II 2 1031a AnaoondaOop.. .8 Jan. 1P29 08'{ 07>
'«s3 103 AnacondaOop.. .7 Jan. 1020 100H 101
; « L7n PobJV,1?pp An«-AmOil.Ltd..7VS Npril 1023 102U 103^
H at ^or N J &s ArmonrACo cnv.7 July IS,'30 101 < 102

.....IS Heading Kin 4s BoUTtd ofCan... 7 April IMS 100* lOOt,

. ....vt7s .2 8Hfl BetiilehemSteel. .7 July 15,'73 100 100«i
55 lo!! '.'. i '.isilg BethlehemSf eel..7 July 15.'23 100 v* 100 »

Mis, 1 81 CanPacRwy 8 Mar. 2.24 90«» 100

n*2!'Z RooIAS Ss 1940 tonArgentine... 9 Feb. 1M7 00 91

8T Kk.Vi^dlw'jS t'hlRIAPltwy. . 8 Feb. 1022 Hit* 100

"i'ar.ip httlrondeWis 0onOMOoofNY..7 nor. 1922 100^ 10,
if * was! r.;:::::747B OopKxpAssn.Inc.8 Feb. 15.'22 100 100y
. ...8«Hb| 1 741a CopExpAesn.Inc.S Feb. 13,'23 101 101

»MAI« RloOW col tris GopK.xpAssn.Ina8 Feb. 1S,'34 102 102?i
oiVi-i.'. 6!,fl OopRxpAssn.Inc.8 Feb. IS.'23 103 103*

ys ad) Is 2 7, CudahyPacking.. 7 July IS.'23 1004 101*
tiflcaUw 2 "c" 7019 FedSugarRef... .0 Nov. 1024 98* 07y
.... Ms RutlandKIUHe TtaeBPOoo4t«V.7 April 1025 97.4 07'
lys fd is l 75 Uul/OUGorp 8 July 1023 99%£ lbOV

20 HtIA Iron M a* OulfOIIC'orp 7 Feb. 1033 102M 103',
nacalcs 3 0414 II JllntnzOo 7 Dor. 1030 103 104 V
. ...Zfi'W 10 ....OA U^.Us.«Va1U«r M Mae lull o«j.' o-r t.

9,2*Ir<mM7oE BumbtoO*R.".'.'7 Mm. lVia too" loijJ
M A 19*1 8(1. ft Iron Mt IRT car N Bapt. 1032 70 73
. ..tOI3g HIv & (lulf i» KanCltyTcrtn.. .0 Not. 16.38 ODI, 100
...1011? 2 7r.la KanneC'opOor.. .7 Fob. 1030 100W lot >i

J®!** HtL ABanFrmn LacladeOLlatftr.7 Jao. 1030 07«t Oftl,
" loifci r, (ica. PntMmkO^aUkt.7 Mar. 1W33 ioo;« ioom
:::iOiia! i OwT PiixlcrfcOambla.7 Mar. 1033 101X 101 \
...1011% 3'.'.'. i'.'.'.ftftlj PfMBroflfJo«T.. 7 »tar. 1022 100 100V(
...1011;;' 1 KJRo.VDoldKTob.ft Aug. inJ 100X 1001)
...IOIAh 1 ftftla HaareKoabuck. ..7 Oct. 16,"23 tm x 100
' "Jnini 8tlj AHanKren SaaraRoabuck. .. 7 Oct. 1ft.'33 00 005

"1011? in «a BolvmyfcOo 8 Oct. 1037 102 103

".. .10134 lo!!!I!.'!fti7b BouttaernRwy. .0 Mar. 1023 01>X 00V
.. T101 la' sil.IiiitlSa hoiithwnBellTal. .7 April 1035 100 100)
.. .101%' Sll. A Ban Fran BtPUDp guar. . .5J4 Dec. 15/23 08X TO)
...1011a. Bcrtca O etandOIKNY).. .7 Jan. '3«-3l W4X 108)
"J®11*! '7 BWndOll(NV)..May 1033 107.x iobj

BmiOkCo 7 Oct. ift.au 00X 1001

"am Ml" «wK»»Oo 7 Aug. 15,31 101 ft 101.
...1033a 30 72 ThaTaaaaOo... .7 Mar. l."J3 100X 101 4

3 7134 UlahSaourCorp. .0 Sept. 15. 22 05 X 00)
83'4' 2 717), VacuumOll 7 April 103ft 100X 107

. ...BH3* ft....... 71lg UcblKlocconv.. .7 April 1025 10J M 1031
mtchartr HtL, A HanFrati

*

loom.! Inc c* ..
--11 '*

18:::::::1 " Subscription rights.
a a . 30 111). i J tyfi fj

303410 .,,'..'..54%
04 £!;V Kxplre. Bid. Aak. 111.

k Bon T r^if « "*». r. Nat. Bk -V 40 a:.
"10 M> ;Corn Kxrh Hank K*b. 3 28V4 25^ 28

Patrolt Bdleoi Co...Jan. ft .. 1
_>..ftOlj ,fttI/OUla.S\V la North American Co..Jan. 3 .. U ..

w rr 4a. 1......,733a Cnni'wptlth 710. Co...Jan. 14 Ii 1
. ..IMTb 1 72 Haverhill flax b. Co.JJec. 21 2'4 .T.4 2
c fd «s B 31L.8W con 4a (rntted Cigar Stores. .Jan. 12 .. 1
...100*a *.. 71*4 Nat. leather Co Tvy. 21 1

.. .lOJlj, 2.......70 Anaconda ' < 1 '

>3, 1921.
IWKTIXCS. j

Bank of Montrt
, Annual Gen

Canada's Principal Probl
Can Be Ove

Sir Vincent Meredith, the Presi- ^dent, Shows Relation of Rail- 0X(-'
way Undertaking!! to Public her

Finance.Urges Strong Policy ^
of Immigration.Can See No ian<

Improvement Under Political *e,v
~ r. . # has
Control. cou

Sir Frederick Williams-Taylor,
General Manager, Points Out
That Bank of Montreal Cam* for

Through a Difficult Year in a

stronger Position I nan Lver vas

.Canada Must Take Advan- be

tage of Experience to Deal
With Future Problems. g

The annual meeting of tlic Bankof
Montreal attracted very special atten- ticu
tion, owing to the exceptional condl;tions Canada is passing through, as

a result of the deflation that is occur- nou
ring throughout the world. The meet- ban
ing of the Bank of Montreal is the

i first of the larger banks to be held and .?
1 Sir Vincent Meredith, the President, uir)
and Sir Frederick Williams-Taylor, the
the General Manager, dealt, not only hea
with' conditions that had actually
arisen within the country, but the importantinfluences of developments in elgi
outside centres. Special emphasis was

also laid on the course that Canada CQU
should follow to work out of some of *

the difficulties that now beset the Car
country. "?01
Referring to the principal problems *h01

of the Dominion and how to deal with °0lJthem. Sir Vincent pointed out that in Josthis opinion they were represented by hav
the necessity of dealing with the rail- no

way situation and by establishing an 1
aggressive policy of immigration, in
Touching on the railway situation. Sir out
Vincent mudo it clear that It had been
hi« rnnalatonf nmnt ir»r» trt uvnUI nnv- in
thing savoring of politics and if he did waj
allude to the railway question it was Sun
only because it related Intimately to gar
public finances, to taxation and so to "

the dally business of the country, and
which was already bearing heavy im- dial
posts to sustain the public credit, des

i prefterlonsness of Hallway Problem. dtti
Sir Vincent Meredith, In the course

of his address, touched on the railway ma'

problem and its effect on the debt of
the country. In this connection ho :ng
said: is
"With our own national system of

railways it was well to face the tacts.
There has to bo met an annual fixed Pri<
charge of about $66,000,000, plus loss Pr'f
in operation, which last, year amounted of I
to $33,000,000 and will this year not

1 be greatly leas. In addition, a sum our
estimated at $150,000,000 has to he pro- peo
vided in the next few years for re- and
placements and betterments. I soo no ten
reason to change the vlcW3 I have ex- den
pressed to you on former occasions sun
nor do I look for any marked perma- doll
lit 11 L IIJ I J' I VI V \;l llvli L lit HIW O VUllUillUIin 111*3

so long as the roadR continue under thu
public.that is political.ownership in t
and operation, which all experience try
condemns."

Policy of Immigration.
In referring to the urgent necessity biti

of a vigorous policy of immigration, spc
Sir Vincent said:. Ing
"Only second in importanco to our exo

railway problem is that of itnmigra- «ha
tion. As is well known, following tim

( upon the cataclysm of u great war, ceei
>! there has como in the past a desire grc
' for change and an exodus of pcoplo sur
, from many countries has resulted, of
i No such movement has yet occurred futi
>

» DIVIDENDS AND INTERF.ST.
) Saviors Ranks.

>
I
^i| Greenwich Sa1

i Sixth Avenue and Sixteenti
) INTEREST RATE, JA1

\ _
Four Per

Deposits audc on

$ 1 Opensan
fromJan.. i, iou 1 "

5 CHARLES M. DUTCH
' L. DaG. QUACKENBL

FRANCIS M. BACON. V Secmarie

fc .

8KCPKITIKS AT ACCTIOX. J]
FOR AOCOWNT OF WHOM IT MAT CONCERN: L. J. Phillips & Co., Auctioneers,

. will offer at auction, on Friday, December
23rd. 1921, at Exchange (Salesroom, 14 Vcsey

; Blreet. at 12:30 P. M., '

10 eharea capital stock Poland Oil and ail
w Gae Corporation of New York, _

210 eharea capital stock Poland Oil and
Gas Corporation of New York,
300 share*, per value $100 per share, of

the City Railway Company of Wheeling.
West Virginia. t)er
11G0 shares of tho S. W. Board Co. of

Montvllle, Connecticut. "P1
33,000 shares Noma Motor Corporation

stock, preferrod, par value $.1 per share. Jar
t Certificate r

No. 10 67 shares preferred stock of
Karlston Worsted Mills, Ine. ,

» No. 17 167 shares preferred stock of I
Earlston Worsted Mills, Inc. lOt

11 1 JflLl
234 shares preferred stock of ,

Rnrlston Worsted Mills. Inc. '

No. 11 180 shares common stock of De
> Rnrlston Worsted Mills, Ine. kef

i No. 1P 80 shares eomtnon stock of l
Rarlaton Worsted Mills, Inc.

! on
200 shares common stock of

' Knrlston Worsted Mills. Inc. j,]
i 100 shares preferred stork Wm. J. Kcldeutber* Co.
< 100 shares common stock Win. J. Selden.berr Co.
5 340 shares, par value 110. Tllvo Troducts

Company, Kentucky Corporation. ff
( Certificate No. 88 for 48 shares Textile III
i Mnnufaelurers' Alliance, Inc., preferred VI

atock (par value £100).
Certificate No. 28 for 210 aliares Textile

Manufacturers' Alliance, Inc.. common stock. \
' without nominal or par value. .|T
f Certificate No. 3445. Kalrvlew Country Club
i Debenture Bond, duo 1037, par valun $150. *"

r Certlflrntn No. 2t4tl, Inlrvleiv Country Club
Debenture Bond, duo II».'I7, par value *.'0

J Certificate No. 2117, Knirvlew Coun'ry Club per
' Debenture Bond, duo 10.17. pnr \ nlue » >n abb

Certificate No. 244$, Kalrvlew Country Club on

( Debetiture Bond, du- 10.17. pnr value $110. froi
Certificate No. 2410. FaUvIow Country 1ub \

. Debenture llond, <luo 10m. pnr value $.">0 I
Certificate No. 21.10, F»lrvl»w Country Hub I

$ Debenture Bond, duo 10.17, pnr value $00 1
i Certificate No. 2401. Fali-vlew Country Club O
t Debenture Bond. due 10.17, pnr valun $10 A
c Certificate No. 24.12. Fnlrvlew Oountry Club
. Debenture Bond, duo 1017. par valup $.10.
* Certificate No. 2I.M, Fnlrvlew Country Club p^i
» Debenture Bond, dun 1017, par valun $R0.
* Certificate No. 2404, rnlrvlew Country Club g
) Debenture Bond, du- 10.17, par value $10.

150 eharen Capital Ktoek of American Mer.ebnnt Marine Inauranco Company of New r%
i York. I

10 wbaren Capital fitork Ameticiin Mer- p,
rhnnf. Martini InHurareo Company of New n

Yorlt.
C

1. Tour Wnnla and the icanta of then- it

tan (Ia of others are moat quickly real' p

iend through Tntl SEW YORK BER*ALD Want Ada. HERALD QUALITY.
QUASTtTY circulation brinaa the kind a

of littiiEt lhai art moat deairubl*. ^

MKETINCV

ial
da

eral Meeting §
for
Hon
tnd

ems and How They
»n<l

rromp. *?rr

I maybeen
ubo

awing mo recent upneavai in <,< a

ope. but I think Canada lias an P°s<»

eptional opportunity of filling up
waste spaces if a vigorous, bus-

led Immigration policy is set in plet»
ion. We need people upon the ot *

J.the cities will take care of thefti- I"1"
eH. Now that the Cnited States or a

restricted the inflow into that Da

ntry, now that Great Britain has
tkened to the advuntage of direetheremigrants to outer parts of
Kmpire, the time seems opportune 1

Canadian agencies of all kinds to
aust every effort to turn the Nn
>arn to our shores, so that our meet
t uncultivated arable territory may the

populated and made productive."
General Manager's Address. I sail

19**2
ir Frederick Williams-Taylor, the alla
leral Manager, in his address to
shareholders, referred moro par- .

ilarly to the affairs of tho Bank
the manner in which the various

elopmenta of tho year had been I
:. Of special interest was tho anncementregarding tho unusual of ,1
king conditions which had pre- to r
ed during the past year and in I Jam
connection Sir Frederick said:.j "hill

Inevitably, Josses brought about tlh*x'
jugli tho unprecedented drop in vInc
price of commodities and the at t

vy decline in the market value of city
uritics have In many instances y^r,
en indirectly upon the banks. Unit
More money has been lost by for- in

i banking institutions operating In pour

tain directions abroad than ever jy
iro in a similar period in. any Cou,
ntry. rant

I think it inay bo asserted that In Da

lada banks generally have been
o fortunate when compared with
so of other countries, and while ____

btless all Canadian banks have j
money in loan accounts that

e 'gone bad' during the past year,
disaster has developed."
levlewlng the general conditions
the country. Sir Frederick pointed Bhal
the necessity of paying the pen- com

' of having mortgaged our future to si

tho building of superfluous rail,'sand In other extravagances. Th

riming up the situation In this re- |20(
d. Sir Frederick said In part:. ^01
As regards tho outlook in Canada in ©

tho prospect as affecting Cana- Prov

n business generally, I have no 9tiLt
ire to join tho list of oracles wfio uh«
diet tho date when normal con- »har
ons will be restored. For oho com;

.» tho
Tg, ViUUBN HIV UUl Ul jwiiiv. ^
In dependence is on our natural atoc'
jurees, and at present the purchas- tftuB
power of tho products thereof piou

at tho lowest level reached for
eral years past. On tho other
id we still have with us higU
:es in other directions, while retail ||^|
>es generally aro conspicuously out
lino. »

It is all very well to talk about
vast resources, but wo as a d0lls

pie have pledged thoso resources Com
wasted our substance to an ex- uar>

t only now being realized. Kvl- tho
co of this Is, first. In tho great
i of nearly two hundred million
ars annually sent abroad to meet «i|gInterest on our debts; and, second, wUI
t our dollar Is at a serious discount
he United States, with which counwotrade so heavily.
Tho Canadian resources that re- t"c

in intact are tho manhood of the dlvl<1
nlnion and tho industry and am- ITfi'
on of our citizens. In these re- stocl
cts Canada is still rich, and, havlearnedour lesson from that in.-
rablo teacher, stern experience, wo TE
II emerge from our difficulties in
0 a wiser nation and then pro1to tho full development of a That inheritance on a sound and h«*
e basis, turning the experience Thr»
tho past to the advantage of tho capl
Lire." ,toc

DIVIDENDS AND INTEREST.
Saving!* Dank*. Tf,

clan

Iran

vings Bank ]k S*M.» N.» V».tr I TU1

STJARY x, xoxa a
i)t«i

Perannum,payable *,
V-'CIll on all aunts from 20th

11 ^5 tofo.ooo on and ..

Account
nrsmnacsmthe
[ER. President 5^SH.Trcaaurer
» * B. OGDENCHMOLM

j tr?
.

tho
bare

he Bank for Savings hold
in the city op new york.

1180 Fourth Avenue. Dec. 14. 1921. *~*

205th Semi-Annual Dividend
rho Board of Trustees lias declared TJ
Interest dividend for the six months
ling Dec. 31. 1921, at tho rate of l.

Four Per Cent. |]
annum on all sums of $5.00 and co\

vard entitled thereto, and not ex- rhai
dins $5,000, payable on und after °f.
». 20th. 1922. un"[TIE DIVIDEND will be credited to .into
positors as principal Jan. 1st, 1923.
DEPOSITS made on or before Jan. rl$ah, 1922, will dra^v Interest from
i. 1st, 1922. City
Liberty Loan Bonds belonging to °'rlk
positors are being received for safe- £!?',ping without charge. j in ti
voann mode according to the statuto rrlv
Depositors' Pass Books. j'alter trimble, fawktaat. ropiliWlfl II. CJAWTHY. 1st Vlco President. the
EOROK K. ROOSEVELT. Secretary. 4.

to <

trn.r
147th SEMI-ANNUAL DIVIDEND I Pan:

lion Square Savings Bank *§'
No. M UNION SQUARE with

DIVIDEND hatt been declared for the t"-.
month" ending Don. SI, 1951, on all 7.

oslt* entitled thereto at the rate of fori!

FOUR PER CENT.
annum on »um« from (.1 to Sft.tMN), pay-

r on and after Jan. Kith. Deposits made "

or before JAN. 13T1I will draw Interest .rV
n .Tan. 1st. ? "ji
VILLIAM II. ROCKWOOD, President. 1 £
REDEUIC r. MILLS, Treasurer. r
I. HOCKWOOD BHINCKERHOFE, Sco'y.
4UOH B. GARDNER. Cashier. I,',,
pen 10 to 3; Mon. 10 to 7: Sat. K> to IJ.
CCOUNT8 or BOCIETIB8 ACCEPTED. furii

lEAMEN'S BAN!! FOR SAVINGS j
70 Wall Street. I ®<

PHB TRUSTEES HAVE ORDERED I
THAT AN INTEREST DIVIDEND fl t

> peld to depositors enlitled thereto (or I
ic etx month* ending Dec. Slst, 1731.
On accounts not exceeding five thou-
ind dollars al the rate of FOUR HER
ENT. per annum. I '"P
Payable on and after Monday. Jan. *re(
Ith. 19113. fnr

DANTEL RARNES. President. fun
ITLLISTON 11. RBNBDIOT. Secretary. eX",
New York. Dec. «hh. 1M1- j He

.NOTICE. lb*
Deposits to draw interest from Jan. 1st or
r Apr. 1st or July 1st or Oct. 1st must ber
r made on or before the last day of the

KI.K< TIOXS AM) MBKTISCS.
THR SW OND NllTlONAl. RAM
OV TUB < ITY OK NKAV YORK

SAO l'lftU Arruur, New York City. '

ITlCfc, 13 HlilUSbY GJVKN that a 3pe»
M. niui; of the shareholders of Tha S«o»
National bank of tha City of New Yuri*
be .told at the banking house of sa!4

iciatum. No. "AO l''lflh aveiiu.', Borougli
luahp.ttan, City of New York, on Thur*»
Deotmtbcr 2i», 11)21, at 11 o'clock A. M..

the jairposo of voting upon the propoelthatsaid Association go Into llqulda'InB
he raised, and for tho purpose of ratify*
approving and confirming any action

ins to such liquidation and to the sale of
pro;»e.rty and assets of said Association,
the Assumption of Its liabilities, and anp
ononis relating to such liquidation, sale
saijmptlon, which the Hoard of T'lreCtore
liave taken or done, or which may have
enlered Into, prior to, or which tnay be

-titled for consideration at, Kald meeting,
ny adjournment thereof, and for tne purotauthorizing the board of Director!
officers of said Association to do all
further acts and things ae may be neeryor expedlent'to carry out and com>tlai liquidation, closing and dissolution

aid Association; and for the purpose of
reefing such other and further buslnese
nay properly come before said meeting.
ted, New York. Novomber 29, t921.
By order of (he Hoard of Directors.

CHARLES W. CASE. Cashier.

1IK HANOVKIt NATIONAL RANK
of the City of New York.
New York, December 10th. 1921.

Bee Is hereby given that the annual
txik of the eharoholders of this bank for
election of Directors to serve during the
ng year and for the transaction of euch
r business as may come before the meetwillbe held at tho banking houao, Xav
and Pine Streets, Tuesday, January ldlh.
between tho hours X)f 11 o'clock A. M,

13 o'clock M.
WLLLTAM E. CABLE. Jr.. Cashier.

PrVTPKNDK AND INTEREST.

ingio-American Oil Company, Ltd7
it Ice la hereby given #iat the Directors
he above named Company have resolved
my on and after the sixteenth day of
tary, 1922, an Interim dividend of one

lng per share, free of British Income
The same will be paid on and after

ahovo named date by tho National Proialand lJuion Bank of England. Ltd.,
heir lwatl office In Blshopsgate In tho
of London, or at any of their branches,
y tho Guaranty Trust Company of New
t, of 1-10 Broadway, Now York City,
ed States* of America, nt the equivalent
United State.s Currency of $4.20 per
id sterling fequal to 2tc. per share) to
holders of Share Warrants to bearer.
Bd by the Company, In exchange for
ion No. 22 attached to such Share Wars.
ited this 20th day of December, 1021.

A. II. ITfeWETT, Secretary,
3(1 Queen Anne's Gate,

Westminster, London. 6. W. 1.

'AClWC CA3 BSD M.ECTRIC CO. 4
CASH DIVIDEND NO. 21.

ANI»
ADDITIONAL STOCK DIVIDEND

ON CO ICMON STOCK,
e regular quarterly dividend of $1.2.4 per
e upon tho common Capital Stock of this
pany, will be paid on January 10. 1922,
lareholders of record at close of business
>mber 31. 192?.
e Board of Directors also declared an
t icui a I dividend on tlic Common Stock of
) per share. payable to stockholders of
rd at close of business December 31. 1021.
ontmon stock at par. Issuable when apedby tho Railroad Commission of the
c of California.
0 Transfer llooks will not be dosed,
tks for the each dividend of $1.25 per
e will be mailed from tho office of tho
pany in time to reach stockholders on
day they are payable. Tho stock dividend
J2.00 per share will bo distributed to
kholders as soon as tho necessary de1for tho Jssuanco thereof have been cont'd.A. P. JIOCKENBEAJIER.

Vice-President and Treasurer,
n FranclsGo. California.

11TED FRUIT COMPANY
DIVIDEND NO. M.

quarterly dividend of two per cent, (two
irs per share) on the capital stock of this
pany has been declared, payable on Jan*
14, 1922, to stockholders of record al

close of business December 20, 1921.
C. B. TAYLOR, Treasurer.

ERIOR STEEL CORPORATION
Dec. 19. 1921.

tho regular meeting of tho Directors of
Superior Steel Corporation a quarterly
lend of 2f« was declared on the Second
erred Stock, payable Feb. 13, 1922, to
kholders of record Feb. 1, 1922.

H. D. SATU.E, Secretary.

IE MORTGAGE BOND COMPANY OF
NEW YORK.

No. 55 liberty Street,
New York* December 22, 1921.

" wani vl LfirixiorB oi [niii [.omuanj
declared a quarterly dividend of Ono and
c-Quarters (lftft) Per Cent. upon tti«
tal stock, payable December .It, 1921, to
kholders of record December 23. 1021.

J. HENRY WESTON. Treasurer.

rHE HANOVER NATIONAL BANK
of the City of New York.

New York, December 20. 1921.
e Board of Directors has this day de»da dividend of EIGHT PEIl CENT.,
iblc on and after January 3rd. 1922. Tho
sfer books will remain closed from Dober21st, 1921, until that date.

WILLIAM E. CABLE. Jr.. Cashier.

1 IMPORTERS & TRADERS NATIONAL
BANK OF NEW YORK.

New York, December 20, 1921.
dividend of Twelve Per Cent has today
declared by this bank, payable on the

day of Jnnuary next, to stockholders of
rd at tho closo of business December
. 1931. C. F. REGAN. Cashier.

TT8FTKID LIME AND STONE CO..
117 Rest I'd Street. N. Y. Cequarterly dividend of 12 per share nit

preferred stock of the company will be
Jan. 1st, 1!>22, to nlN^itocltlinlders of

rd at tho close of business Dec. 31st. 1921.
_ROLLA N. SOPBR. Pres.

11VKRSAL LEAF TOBACCO CO.. INC.
in regular quarterly dividend of 214 o«
Preferred Stock of Universal Leaf To»Company, Inc., has been declared payJanuary3rd. 1922. to Preferred Stockersof record December 22nd, 1921.

D. C. PIULLIFS. Secretary.

1'ROrOSAlAt.

IE WESTERN PAflHC RAILROAD
COMPANY.

Pursuant to the regulations of the IntereCommerce Commission prescribed In
order dated October rt. 1919, In Dock-t
['arte No. 34, as amended October 4. 1929,
2 WESTERN PACIFIC RAILROAD
IPANY hereby request* bids for the pur>eIn a single block from said Company
Pliree million dollars ($3,000,009) of Its
t Mortgage G«¥> tiold Bunds to bo Isoued
;r and secured by Its First Mortgage
d June 2d. 191(1, In accordance with The
tern Pacific Railroad Company'* SpeolllonsNo. 913.
Bids must he submitted to the undoredat his office. No. 37 Walt Street,
ol New York, N. Y.. before twelve

wlc noon, Eastern Standard Time, Janu
I,1922, and will be received and opened

ho undersigned nt said office as provided
ip regulations above mentioned. Bids reedafter that time will not be considered.
Uhls must be prepared and submitted on
forms complying with said regulation <,
en of which forma will he furnished by
undersigned on request.
The successful bidder will be required
nter Into and execute the Proposed Oontof The Western Pacific Railroad ComvNo. 919.
The right Is reserved to reject any and
jlds.
Each bidder Is required to tender with
bid n bond In (ho penal mini of fSS.ftnn
sufficient surety or sureties conditioned

lli> faithful and prompt performance of
terms of 11nId contract.
Hpertfkntlon*. form of proposals nnd
i of raid rontrnrt Arc now on f||o In
m WSO, Mills Building. San Francisco,
fnrnln. and Also At the office of the
»r*lgned, Anil of" subject lo esamtnr.,free of charge, by persons desiring to
nino the same with a View In bidding.
copies thereof will bo furnished and

rarded upon request.
The Issuance of the bonds And their saIo
lot less than fM per centum of their face I
io and nerrued Interest have been siithorbyths Interstate Commerce Commlsrlon
by tho Railroad Commission of CallIn.

AI,V1N W. KRECll,
Chairman of the BnArd of Director*.

The Western Pacific Railroad Company,
27 Wall Bti".»t,
New York. N. Y.

kted. December CO. 1021.

FNION DEPOT COMPANY
Columbus. Chlo.

Pittsburgh. Pa.. Ddocmber ?, 1021.
moral Mortgcge 4ti% Bonds of the ITnlnn
ot Compnnv, Columbus, Ohio, to on agatecost of $7,011.72 will lie purchased
tlie Sinking fund rteeombpr It, 1021,

n the lowest bidders at a prleo not to
ed 1')2H*l nnd serru»d Internal,
uled proposals to sell bonds must be In
hands of the undersigned before tho nose
business, 8 1'. M. on Thursday, Docrrtb
29, 1021.

T. H. B. MrKNIOHT. Trsasitree.
42:. Pennsylvania Ktfi ion.

I'lildtursh, I i .in ylvaula. '


